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In the wake of the financial crisis and Great Recession, the health of state and local pension plans has
emerged as afront burner policy issue. Elected officials, academic experts, and the media alike have pointed
to funding shortfalls with alarm, expressing concern that pension promises are unsustainable or will squeeze
out other pressing government priorities. A few local governments have even filed for bankruptcy, with
pensions cited as a major cause.

AliciaH. Munnell draws on both her practical experience and her research to provide a broad perspective on
the challenge of state and local pensions. She shows that the story is big and complicated and cannot be
viewed through a narrow prism such as accounting methods or the role of unions.

By examining the diversity of the public plan universe, Munnell debunks the notion that all plansarein
trouble. In fact, she finds that while afew plans are basket cases, many are functioning reasonably well.

Munnell's analysis concludes that the plansin serious trouble need a major overhaul. But even the relatively
healthy plans face three challenges ahead: an excessive concentration of plan assets in equities; the risk that
steep benefit cuts for new hires will harm workforce quality; and the constraints plans face in adjusting
future benefits for current employees. Here, Munnell proposes solutions that preserve the main strengths of
state and local pensions while promoting needed reforms.
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From reader reviews:
Freddy Lamberth:

Book isto be different for every grade. Book for children until finally adult are different content. We all
know that that book is very important usually. The book State and Loca Pensions: What Now? has been
making you to know about other know-how and of course you can take more information. It is rather
advantages for you. The publication State and Local Pensions: What Now? is not only giving you far more
new information but also being your friend when you truly feel bored. Y ou can spend your current spend
time to read your guide. Try to make relationship while using book State and Local Pensions: What Now?.
Y ou never experience lose out for everything if you read some books.

Howard Joyce:

The book untitled State and Local Pensions. What Now? contain alot of information on this. The writer
explains your girlfriend ideawith easy method. The language is very clear and understandable all the people,
so do not really worry, you can easy to read that. The book was written by famous author. The author will
bring you in the new era of literary works. Y ou can read this book because you can keep reading your smart
phone, or gadget, so you can read the book throughout anywhere and anytime. If you want to buy the e-book,
you can wide open their official web-site and also order it. Have a nice study.

Duane Harden:

You can find this State and Local Pensions: What Now? by go to the bookstore or Mall. Simply viewing or
reviewing it might to be your solve trouble if you get difficulties for ones knowledge. Kinds of this guide are
various. Not only by simply written or printed but in addition can you enjoy this book through e-book. In the
modern eraincluding now, you just looking because of your mobile phone and searching what your problem.
Right now, choose your ways to get more information about your reserve. It is most important to arrange
yourself to make your knowledge are still revise. Let's try to choose correct ways for you.

Pamela Bost:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book was rare? Why so
many query for the book? But almost any people feel that they enjoy intended for reading. Some people likes
looking at, not only science book but additionally novel and State and Local Pensions: What Now? or others
sources were given expertise for you. After you know how the fantastic a book, you feel would liketo read
more and more. Science book was created for teacher or even students especially. Those books are helping
them to include their knowledge. In various other case, beside science publication, any other book likes State
and Local Pensions: What Now? to make your spare time much more colorful. Many types of book like this.
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