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abstract: Almost all companies do have an effective portfolio management nowa-days. Nevertheless, it is not
unusual for companies to have very high values in receivables. Especially for companies with a turnover of
more than 100 million EUR, the receivables grow to a value of 10 million EUR or more. This capital is
usually unavailable for the company and may become available using Asset Securitisation to refinance the
receivables. Nowadays, Securization is exercised in many branches, but the focus of this paper should be on
ABS-projects with banks. The influence of Basel II on the behaviour of credit institutions further reinforces
the importance of Asset Securitisation as a tool for companies to improve capital costs and the balance sheet
rations. This again has implications for the rating of enterprises. Due to the growing interest in Asset
Securitisation, a lot of research has been done by the European financial institutions. ABS might be designed
in many different variants. To consider all of them, a realistic volume of this work would be exceeded.
Target of this paper is to give an overview about the function of ABS and the affiliated possibilities and
chances to use them in practice.
In the first part of this paper, the question of definition and of the basic structure of Asset Backed Securities
will be examined. Furthermore, the requirements for an Asset Securitisation in respect to the portfolio of as-
sets will be explained.
The second part is concerned with a detailed outline of the two groups of ABS, namely True Sale and
Synthetic Sale and the allied key role of the KfW. Thereby, the questions of adding value and benefits for the
differ-ent participants within structured finance transactions are examined.
In the third part, general facts and figures as well as the advantages and disadvantages from the bank’s
perspective are regarded.
Finally, our conclusion informes about the current situation of the Euro-pean market for securization and
ABS and its propable development as a modern financing insrument, especially for banks, in the future.
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From reader reviews:

Jim Moffett:

The actual book Asset Backed Securities - A solution for financial management in International Corporates?
will bring you to definitely the new experience of reading a book. The author style to explain the idea is very
unique. Should you try to find new book you just read, this book very acceptable to you. The book Asset
Backed Securities - A solution for financial management in International Corporates? is much recommended
to you to learn. You can also get the e-book from your official web site, so you can easier to read the book.

Cheryl Bullen:

The book untitled Asset Backed Securities - A solution for financial management in International
Corporates? is the book that recommended to you to learn. You can see the quality of the e-book content that
will be shown to an individual. The language that writer use to explained their ideas are easily to understand.
The author was did a lot of study when write the book, and so the information that they share to you is
absolutely accurate. You also could possibly get the e-book of Asset Backed Securities - A solution for
financial management in International Corporates? from the publisher to make you a lot more enjoy free
time.

Rosemary Lilly:

This Asset Backed Securities - A solution for financial management in International Corporates? is
completely new way for you who has curiosity to look for some information as it relief your hunger of
knowledge. Getting deeper you into it getting knowledge more you know or perhaps you who still having
little digest in reading this Asset Backed Securities - A solution for financial management in International
Corporates? can be the light food in your case because the information inside this book is easy to get by
simply anyone. These books acquire itself in the form which is reachable by anyone, yeah I mean in the e-
book type. People who think that in reserve form make them feel sleepy even dizzy this e-book is the answer.
So there is no in reading a publication especially this one. You can find actually looking for. It should be
here for an individual. So , don't miss the item! Just read this e-book style for your better life as well as
knowledge.

Russell Pittman:

A number of people said that they feel fed up when they reading a book. They are directly felt the idea when
they get a half areas of the book. You can choose typically the book Asset Backed Securities - A solution for
financial management in International Corporates? to make your own personal reading is interesting. Your
personal skill of reading expertise is developing when you just like reading. Try to choose easy book to make
you enjoy to study it and mingle the feeling about book and examining especially. It is to be first opinion for
you to like to available a book and study it. Beside that the publication Asset Backed Securities - A solution
for financial management in International Corporates? can to be your friend when you're truly feel alone and



confuse in doing what must you're doing of their time.
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