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International institutions, from the International Monetary Fund to the International Olympic Committee, are
perceived as bastions of sclerotic mediocrity at best and outright corruption at worst, and this perception is
generally not far off the mark. In the wake of the 2008 financial crash, Daniel W. Drezner, like so many
others, looked at the smoking ruins of the global economy and wondered why global economic governance
structure had failed so spectacularly, and what could be done to reform them in the future. But then a funny
thing happened. As he surveyed their actions in the wake of the crash, he realized that the evidence pointed
to the exact opposite conclusion: global economic governance had succeeded.

In The System Worked, Drezner, a renowned political scientist and international relations expert, contends
that despite the massive scale and reverberations of this latest crisis (larger, arguably, than those that
precipitated the Great Depression), the global economy has bounced back remarkably well. Examining the
major resuscitation efforts by the G-20 IMF, WTO, and other institutions, he shows that, thanks to the efforts
of central bankers and other policymakers, the international response was sufficiently coordinated to prevent
the crisis from becoming a full-fledged depression. Yet the narrative about the failure of multilateral
economic institutions persists, both because the Great Recession affected powerful nations whose
governments managed their own economies poorly, and because the most influential policy analysts who
write the books and articles on the crisis hail from those nations. Nevertheless, Drezner argues, while it's true
that the global economy is still fragile, these institutions survived the "stress test" of the financial crisis, and
may have even become more resilient and valuable in the process.

Bucking the conventional wisdom about the new "G-Zero World," Drezner rehabilitates the image of the
much-maligned international institutions and demolishes some of the most dangerous myths about the
financial crisis. The System Worked is a vital contribution to our understanding of an area where the stakes
could not be higher.
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From reader reviews:

Davis Miller:

Book is to be different for every grade. Book for children until finally adult are different content. We all
know that that book is very important normally. The book The System Worked: How the World Stopped
Another Great Depression ended up being making you to know about other know-how and of course you can
take more information. It is extremely advantages for you. The publication The System Worked: How the
World Stopped Another Great Depression is not only giving you more new information but also to be your
friend when you sense bored. You can spend your own personal spend time to read your book. Try to make
relationship with all the book The System Worked: How the World Stopped Another Great Depression. You
never feel lose out for everything when you read some books.

Walter Taylor:

Often the book The System Worked: How the World Stopped Another Great Depression will bring you to
the new experience of reading a book. The author style to elucidate the idea is very unique. If you try to find
new book to read, this book very ideal to you. The book The System Worked: How the World Stopped
Another Great Depression is much recommended to you to see. You can also get the e-book through the
official web site, so you can more easily to read the book.

Ashley Wright:

Spent a free time and energy to be fun activity to do! A lot of people spent their spare time with their family,
or all their friends. Usually they accomplishing activity like watching television, likely to beach, or picnic in
the park. They actually doing same task every week. Do you feel it? Would you like to something different
to fill your current free time/ holiday? Could be reading a book is usually option to fill your totally free time/
holiday. The first thing you will ask may be what kinds of book that you should read. If you want to attempt
look for book, may be the e-book untitled The System Worked: How the World Stopped Another Great
Depression can be good book to read. May be it can be best activity to you.

Lamar Carr:

The actual book The System Worked: How the World Stopped Another Great Depression has a lot info on it.
So when you make sure to read this book you can get a lot of help. The book was written by the very famous
author. This articles author makes some research ahead of write this book. That book very easy to read you
can find the point easily after perusing this book.
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