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In the wake of the global financial crisis, Heads or Tails answers the question: what changes should financial
institutions undergo to ensure reliable protection against extreme risks? Recent massive failures among large
and respected financial institutions, clearly demonstrate that contemporary risk management and regulation
fail to provide adequate responses to the challenges set by extreme risks. Dr Evgueni Ivantsov combines
analysis of the nature of extreme risk (so-called tail risk), risk management practices and practical solutions
to build a robust, enterprise-wide, extreme risk management framework which includes three lines of
defence, ranging from strategic to tactical, designed to help address the tail risk during different stages of its
development. The author also discusses: ¢ Why modern ’sophisticated’ risk management frameworks, strong
capitalisation and liquidity do not prevent banks from failure in the face of systemic crisis; ¢ What it means
to build an effective defence against systemic and catastrophic losses; ¢ What risk architecture should look
like to ensure that extreme risk events are identified early and efficiently mitigated; ¢ How modern
management practices, regulation and risk and business culture need to change to guarantee sustainability.
While the context of Dr Ivantsov’s writing is financial services, the book contains an important message for
specialists from any industries exposed to the extreme risks (oil/gas, energy, mining, chemical productions,
transportation, etc.). Until the shortcomings of current risk management and regulation are resolved,
financial services and other at risk industries will repeat the painful mistakes of the past, over and over again.
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From reader reviews:

Katherine Sherrer:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for us to find out everything in the world. Each publication has different aim or goal; it means that
publication has different type. Some people sense enjoy to spend their time and energy to read a book. These
are reading whatever they take because their hobby is reading a book. What about the person who don't like
reading through a book? Sometime, person feel need book when they found difficult problem or maybe
exercise. Well, probably you'll have this Heads or Tails: Financial Disaster, Risk Management and Survival
Strategy in the World of Extreme Risk.

Jorge Raines:

Book is to be different per grade. Book for children till adult are different content. To be sure that book is
very important for all of us. The book Heads or Tails: Financial Disaster, Risk Management and Survival
Strategy in the World of Extreme Risk had been making you to know about other know-how and of course
you can take more information. It is very advantages for you. The e-book Heads or Tails: Financial Disaster,
Risk Management and Survival Strategy in the World of Extreme Risk is not only giving you more new
information but also to become your friend when you sense bored. You can spend your personal spend time
to read your reserve. Try to make relationship with the book Heads or Tails: Financial Disaster, Risk
Management and Survival Strategy in the World of Extreme Risk. You never feel lose out for everything
should you read some books.

Jose Jones:

Now a day people who Living in the era just where everything reachable by connect to the internet and the
resources within it can be true or not require people to be aware of each info they get. How many people to
be smart in acquiring any information nowadays? Of course the correct answer is reading a book. Looking at
a book can help people out of this uncertainty Information mainly this Heads or Tails: Financial Disaster,
Risk Management and Survival Strategy in the World of Extreme Risk book because this book offers you
rich data and knowledge. Of course the knowledge in this book hundred pct guarantees there is no doubt in it
you probably know this.

Dennis Rodriguez:

Reading a book being new life style in this yr; every people loves to learn a book. When you examine a book
you can get a wide range of benefit. When you read textbooks, you can improve your knowledge, mainly
because book has a lot of information on it. The information that you will get depend on what forms of book
that you have read. In order to get information about your study, you can read education books, but if you
want to entertain yourself look for a fiction books, this sort of us novel, comics, along with soon. The Heads
or Tails: Financial Disaster, Risk Management and Survival Strategy in the World of Extreme Risk provide



you with new experience in studying a book.
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