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The economic analysis of the duty of ad-hoc disclosure and related issues in this paper led to the following
conclusions: Due to information asymmetries between issuers and investors, a regula-tion of the rules of
disclosure is necessary, which reduces the incentive for individual investors to costly gather information, and
transfer this in-formation process onto issuers. The legislator?s goal for such reason can be found in the
safeguarding of capital market efficiency as to both correct pricing and liquidity (or sufficient investor
participation). The duty of ad-hoc disclosure should fully be transferred to the issuer, as it is the cheapest
cost avoider and has sufficient own interests to provide correct and timely information. Nevertheless,
legislation must avoid that the issuer can be held liable for information as if it was advice by detail-ing which
information has to be given in which form. Furthermore, it must be ensured that investors are not flooded
with information, but that only a sensible amount of pertinent information as opposed to advertising
information is published. For the lesion of this duty of disclosure, not only the issuer as an entity, but as well
the board members should be held liable, as this introduces additional incentives for compliance and adds
liable capital for possible damaged parties. Nevertheless, both legislator and jurisdiction will have to limit
the risk of abusive investor claims, which are likely to occur in such a constellation. If liability for defective
ad-hoc disclosure can be established, the awarded damage should be out-of-pocket measure, as it limits
liability to the actual amount of damage and does not transfer the risk of an investment in a way inconsistent
with the general principles of the capital market. Furthermore, it provides advantages in processing multiple
claims and can be unequivocally determined by a finance-mathematical method based on the Capital Asset
Pricing Model.
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From reader reviews:

Madeleine Bandy:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite e-book and reading a e-book. Beside you can solve your problem; you can add your
knowledge by the e-book entitled Ad-hoc disclosure - A law and economics approach. Try to stumble
through book Ad-hoc disclosure - A law and economics approach as your good friend. It means that it can to
become your friend when you feel alone and beside associated with course make you smarter than ever.
Yeah, it is very fortuned for you. The book makes you much more confidence because you can know
everything by the book. So , we should make new experience and also knowledge with this book.

Arthur Reaves:

This Ad-hoc disclosure - A law and economics approach book is not ordinary book, you have after that it the
world is in your hands. The benefit you have by reading this book is information inside this book incredible
fresh, you will get facts which is getting deeper you actually read a lot of information you will get. That Ad-
hoc disclosure - A law and economics approach without we comprehend teach the one who examining it
become critical in thinking and analyzing. Don't possibly be worry Ad-hoc disclosure - A law and economics
approach can bring whenever you are and not make your case space or bookshelves' grow to be full because
you can have it in your lovely laptop even mobile phone. This Ad-hoc disclosure - A law and economics
approach having fine arrangement in word and layout, so you will not truly feel uninterested in reading.

Thomas Burke:

Are you kind of hectic person, only have 10 as well as 15 minute in your moment to upgrading your mind
proficiency or thinking skill also analytical thinking? Then you are receiving problem with the book when
compared with can satisfy your short period of time to read it because this time you only find e-book that
need more time to be examine. Ad-hoc disclosure - A law and economics approach can be your answer as it
can be read by an individual who have those short spare time problems.

Carmen Pinto:

Don't be worry should you be afraid that this book will filled the space in your house, you can have it in e-
book method, more simple and reachable. This specific Ad-hoc disclosure - A law and economics approach
can give you a lot of buddies because by you checking out this one book you have point that they don't and
make you more like an interesting person. This particular book can be one of one step for you to get success.
This e-book offer you information that perhaps your friend doesn't know, by knowing more than additional
make you to be great folks. So , why hesitate? Let us have Ad-hoc disclosure - A law and economics
approach.
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