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Explore cutting-edge statistical methodologies for collecting, analyzing, and modeling online auction
data

Online auctions are an increasingly important marketplace, as the new mechanisms and formats underlying
these auctions have enabled the capturing and recording of large amounts of bidding data that are used to
make important business decisions. As a result, new statistical ideas and innovation are needed to understand
bidders, sellers, and prices. Combining methodologies from the fields of statistics, data mining, information
systems, and economics, Modeling Online Auctions introduces a new approach to identifying obstacles and
asking new questions using online auction data.

The authors draw upon their extensive experience to introduce the latest methods for extracting new
knowledge from online auction data. Rather than approach the topic from the traditional game-theoretic
perspective, the book treats the online auction mechanism as a data generator, outlining methods to collect,
explore, model, and forecast data. Topics covered include:

Data collection methods for online auctions and related issues that arise in drawing data samples from a●

Web site
Models for bidder and bid arrivals, treating the different approaches for exploring bidder-seller networks●

Data exploration, such as integration of time series and cross-sectional information; curve clustering; semi-●

continuous data structures; and data hierarchies
The use of functional regression as well as functional differential equation models, spatial models, and●

stochastic models for capturing relationships in auction data
Specialized methods and models for forecasting auction prices and their applications in automated bidding●

decision rule systems

Throughout the book, R and MATLAB software are used for illustrating the discussed techniques. In
addition, a related Web site features many of the book's datasets and R and MATLAB code that allow
readers to replicate the analyses and learn new methods to apply to their own research.

Modeling Online Auctions is a valuable book for graduate-level courses on data mining and applied
regression analysis. It is also a one-of-a-kind reference for researchers in the fields of statistics, information
systems, business, and marketing who work with electronic data and are looking for new approaches for
understanding online auctions and processes.

Visit this book's companion website by clicking here
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From reader reviews:

Lanita Hill:

Book is written, printed, or created for everything. You can understand everything you want by a guide.
Book has a different type. To be sure that book is important factor to bring us around the world. Beside that
you can your reading expertise was fluently. A guide Modeling Online Auctions (Statistics in Practice) will
make you to possibly be smarter. You can feel far more confidence if you can know about almost everything.
But some of you think this open or reading a new book make you bored. It is not necessarily make you fun.
Why they could be thought like that? Have you seeking best book or acceptable book with you?

Peter Mullins:

Information is provisions for anyone to get better life, information currently can get by anyone with
everywhere. The information can be a knowledge or any news even restricted. What people must be consider
while those information which is inside the former life are hard to be find than now could be taking seriously
which one is appropriate to believe or which one the particular resource are convinced. If you have the
unstable resource then you obtain it as your main information there will be huge disadvantage for you. All
those possibilities will not happen inside you if you take Modeling Online Auctions (Statistics in Practice) as
the daily resource information.

Heather Lanham:

The book Modeling Online Auctions (Statistics in Practice) will bring someone to the new experience of
reading a book. The author style to elucidate the idea is very unique. In the event you try to find new book to
see, this book very suitable to you. The book Modeling Online Auctions (Statistics in Practice) is much
recommended to you to study. You can also get the e-book through the official web site, so you can quickly
to read the book.

Devin Glass:

A lot of e-book has printed but it is different. You can get it by web on social media. You can choose the best
book for you, science, comic, novel, or whatever through searching from it. It is called of book Modeling
Online Auctions (Statistics in Practice). You'll be able to your knowledge by it. Without causing the printed
book, it might add your knowledge and make an individual happier to read. It is most critical that, you must
aware about guide. It can bring you from one place to other place.
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